


Kreston Global
In Europe

Kreston Global’s European network spans 60 firms
across 34 countries, generating nearly $1 billion in fees
and employing over 9,000 professionals. With deep
local expertise and a wide range of services, we are
well-positioned to support businesses expanding across
the diverse and dynamic European market.

Europe continues to attract global investment, offering

opportunities for growth despite economic challenges. -
In this issue of Going Global, European edition, we explore :‘ 5

how businesses can benefit from Europe’s strategic hubs,
the ever-evolving regulatory landscape, and the sectoral
shifts that are driving expansion, including technology,
healthcare, and renewable energy.
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European CEOs
confident in
international
expansion...
closer to home

Kreston Global’s CEO

survey indicated a strong
and consistent motivation
among businesses to expand
internationally from France,
Germany, the UK, and Spain,
driven primarily by market
growth opportunities. This
aligns with global trends,
where over half (52%) of
respondents cited the same
reason for international
expansion.

Western Europe remains a
highly desirable region for
expansion, with interest from
European businesses aligning
closely with global trends.
However, North America
remains a key target for
many businesses in France
(43%) and globally (48%).

High hopes

European outlook positivity
varied country to country
against the global average,
however Spain (89%) was
the most optimistic, with
the UK (78%), France
(75%), and Germany
(71%) falling behind the
87% of businesses globally
expecting to expand.

M&A deal numbers in 2025
are being predicted to better
2024 results, catch up with
the latest on pX, with a
review from the Corporate
Finance team.

ESG

The death of ESG due to
other global challenges
eclipsing initiatives has
been mooted in the press,
particularly with recent
DEI developments in the
USA having far-reaching
consequences.

Interestingly, this could be
echoed by European CEOs.
While 93% of businesses
globally factor ESG into their
expansion strategies, this
drops to 90% in Germany,
88% in Spain, 86% in
France, and 93% in the UK.

However, Kreston Global ESG
experts Christina Tsiarta and
Carmen Cojocaru disagree.
Read their counterargument
interview on page 3.

Expansion outlook
for 2025

Economic risks such as
recession and talent
shortages remain a concern,
though European businesses
appear slightly less anxious
than the global average
(38%). The UK (34%)

and Spain (46%) show
variation in this perception,
reflecting regional economic
conditions and labour
market pressures.



Death of
ESG greatly
exaggerated

Interpreneur data conducted by Kreston seems to
show a weakening resolve in Europe to prioritise ESG in
business operations. But this data does not tell the full
story. Kreston is finding that while clients are juggling a
lot of issues, ESG is still gaining momentum.

As growth in the global economy begins
to decline, clients have a lot of issues to
grapple with, issues that they may not
have even considered four years ago.
But European clients are not pulling back

from ESG.

‘In 2023 and into early
2024, sustainable funds in
Europe experienced strong
inflows, outpacing those in
the United States, where
ESG investing has become
more politicised and faced
withdrawals,” said Carmen
Cojocaru, Managing Partner
at Kreston Romania. ‘Europe
remains a front-runner in
adopting sustainable funds,
with substantial investment
increases, including nearly
USD 11 billion in new
assets for the first quarter
of 2024 alone, more

than doubling previous
quarter inflows. This
suggests not a reduction,
but growing enthusiasm
and development in ESG.
It seems the reported
weakening may be more

reflective of regional
differences, rather than a
true decline in Europe.

ESG adoption has suffered
in the US, where it is seen
as an issue that has become
too politicised and too
controversial, but Europe
seems to be sidestepping
this problem. While ESG
issues have always been
used in political agendas,
in the EU, ESG is not

seen solely as a political
issue or as a topic with
political connotations. If
anything, EU discussion
surrounding ESG centers
around legal and licensing
requirements, value chain
requests or stakeholder
pressures.



‘For example, if the
company is large and

within the scope of relevant
legislation, then for them
ESG is a legal requirement,’
said Christina Tsiarta, Head
of Advisory Services on
Sustainability, ESG & Climate
Change at Kreston ITH, and
Kreston Global ESG Advisory
Group Chair. ‘If the company
is an SME, it's seen as

an area that needs to be
tackled because of other
drivers. In our experience,
clients are increasingly
understanding how
important ESG issues are to
manage as an organisation,
and taking more and more
relevant action beyond just
legal compliance.’

There has been some noise
that increased EU regulation
around areas such as data
security is forcing ESG
further down the list of
priorities but Cojocaru and
Tsiarta agree that data
security and ESG are
complimentary to each other.

‘While stricter EU regulations
such as GDPR have

elevated the importance of
data security, they do not

overshadow the significance
of ESG,’ said Cojocaru.
‘These regulations highlight
the need for secure and
transparent operations,
affecting the scrutiny of ESG-
related data. Both issues are
equally essential and should
be addressed in tandem.’

Some of the buzz
surrounding the topic

of ESG might have died
down, which could, Tsiarta
said, be perceived as
softening in the market,
but ESG is definitely here
to stay. Banks in the EU are
now requiring information
on ESG to issue certificates
of performance for clients,
which influence their
lending and investment
decisions and the terms

of engagement. Investors
are increasingly requesting
information on the ESG
performance of companies
for their decision-

making. Legislation such
as the CSRD has expanded
the scope of companies
that need to report and has
introduced a requirement
for third-party assurance
of reporting. SMEs and
SMPs are already facing

ESG requests from their
value chain and they are in
scope of some existing and
of upcoming ESG-related
legislation.

All'in all, reports of the
death of ESG have been
greatly exaggerated.

‘Accountancy firms that
have invested heavily in
meeting client demand

on ESG actually need to

be expanding their ESG
strategy,’ said Tsiarta. ‘There
are many drivers pushing
companies to improve their
performance on ESG, and
new business lines are now
opening up for accountancy
firms as a result.

As well as new revenue
streams opening up, Al is
busy making the traditional
offerings obsolete. ESG is
one of the main areas of
upskilling that companies
need to invest in.

Cojocaru is finding that
in Europe, companies are
doubling down on ESG
by investing in industry
professionals, especially
within accounting firms.

‘Accountancy firms,

in particular, stand to
benefit from reinforcing
ESG principles as they
align operations with
rigorous standards like

the EU’s Taxonomy and

the Sustainable Finance
Disclosure Regulation,’

she said. 'This strategic
focus not only adheres

to regulatory frameworks
but also responds to the
significant investor demand
for sustainable investments.’

While the headlines may
have indicated that US

firms are running for the
hills when it comes to ESG,
Chuka Umunna, JPMorgan’s
global head of sustainable
solutions, told the Reuters
Energy Transition conference
in London recently that US
firms are still moving money
in a way that is similar

to European ones. The
pressure to meet exacting
ESG standards is a long way
from being eased.



European expansion
a hive of activity

While the big economies of Western Europe
might be experiencing a downturn, foreign
companies are still keen to expand their
overseas reach into European territory.

The UK and Spain, with their access to
non-European markets, are holding their

own against powerhouses such as Germany.

While US companies still
dominate the expansion into
Western Europe, businesses
from other regions, such
as China, Japan, and the
Middle East, are increasingly
establishing a presence.

‘Countries like Germany,

the UK, France, and the
Netherlands are the top
countries for attracting
overseas expansion,’ said
Andreas Wiedmann, Audit
Partner at Kreston Bansbach.
‘Germany is known for its
highly skilled workforce,
strong manufacturing base,
and stable economy. The

UK remains attractive due

to its financial services
expertise and cultural affinity
with US investors, despite
Brexit. France’s recent tax
reforms and burgeoning tech
ecosystem have positioned

it as a hub for innovation.
Meanwhile, the Netherlands
excels with its business-
friendly policies, excellent
infrastructure, and strategic
location as a logistics hub. *

Wiedmann pointed out
that these countries

share common features,
such as high disposable
incomes, innovation-driven
economies, and stable
political environments,
making them prime
destinations for mid-market
entrepreneurs.

The UK’s network of
post-Brexit free trade
agreements with
non-European countries
is turning into an
advantage for companies

The UK'’s network of post-
Brexit free trade agreements
with non-European countries
is turning into an advantage
for companies looking to
base themselves in the
country. It allows them

to establish a foothold in
Europe while still reaching
non-European markets.

‘Despite Brexit, the UK’s
advanced infrastructure
and global connectivity
continues to draw investors,
said Merce Marti Queralt,
Chairwoman and C.E.O. of
Kreston Iberaudit.

’

Spain is also booming.
While Europe’s other large
economies are plunged in
gloom, Spain’s is soaring. It
is set to grow 3% this year,
almost four times the euro-
area average. Marti Queralt

has seen foreign investment
in Spain during the first half
of 2024 reach EUR 12.881,
with the United Kingdom
being the largest investor,
followed by the US and
France.

'A large domestic market
and strategic connection

to Latin America and

Africa are the big drivers
for investment,” said Marti
Queralt. ‘Spain also offers
more competitive living costs
and wages compared to
Western Europe. Spain has
gained a lot of traction on
other European countries,
particularly in financial
services and infrastructure.

Several sectors are thriving
in Western Europe, but
technology, renewable
energy, and healthcare

31.5%

Corporate income tax rates in
Europe

ANDREAS WIEDMANN

Audit Partner,
Kreston Bansbach

MERCE MARTI QUERALT

Chairwoman and C.E.O.
Kreston Iberaudit
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Ireland
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stand out, according to
Wiedmann. The region’s
emphasis on digital
transformation and
sustainability has positioned
the tech and green energy
sectors for substantial
growth. Europe’s aging
population and focus on
healthcare innovation have
driven significant investment
in biotech and medtech
industries, while logistics
and e-commerce continue to
perform strongly, driven by
the boom in online retail.

While expansion in Europe
undoubtedly holds many
advantages, it can be a
complex environment to

set up shop in. Companies
face unexpected challenges,
such as a fragmented
regulatory environment,
with significant differences
between EU member states.
There can be cultural
nuances, with business
practices and consumer
behaviours varying widely.
Strict labour protections
and high employment costs
in some countries can
impact operational flexibility
and, despite incentives,
navigating complex tax
regimes can be daunting
without proper guidance.

Bureaucracy dogs Spain in
particular. ‘One of the main
challenges for businesses
setting up in Spain is
bureaucracy, said Marti
Queralt. ‘For example,
business registration can
be perceived as slow and
complex compared to other
countries. Strict anti-money
laundering regulations,
coupled with tighter
controls, can make account
opening a lengthy process.’

Spain’s cultural and linguistic
diversity between regions

is significant. Businesses
must also navigate Spain’s
fiscal system, encompassing
national, regional, and

local taxes.

Being part of the Kreston
network means we
can provide a unique
combination of global
expertise and local
knowledge

Companies are looking
for the right partner to
make expansion as smooth
and financially efficient
as possible. ‘Being part
of the Kreston network
means we can provide

a unique combination of
global expertise and local
knowledge,” said Wiedmann.
‘This makes us an invaluable
partner for companies
expanding into Europe.

We can offer deep local
expertise, sector-specific
knowledge and cross-border
coordination. We are best
placed to allow mid-market
entrepreneurs to confidently
navigate the European
market, leveraging insights
and connections that drive
long-term success.’

Kreston offers integral
support across all
internationalisation areas,
ensuring clients address
every aspect of their
expansion with a single
expert partner

Marti Queralt finds the 360
service to be a key selling
point for new clients. ‘Kreston
offers integral support across
all internationalisation areas,
including audit, consultancy,
taxation, corporate finance,
and outsourcing, ensuring
clients address every aspect
of their expansion with

a single expert partner,

she said.

But one of the best things
that Kreston partner can
offer is the protection of
the Kreston brand. When
they are backed by a well-
established multidisciplinary
audit firm, clients gain
credibility, something that
cannot be bought.



Transfer
pricing
Impact
on SMEs

JELENA MIHIC MUNJIC

Managing Director,
Kreston MDM

ELENA RAMIREZ MARIN

Partner,
Kreston Iberaudit

SMEs must adapt to constantly evolving transfer pricing (TP) regulations and the
complex global tax landscape to avoid double taxation and reduce compliance costs.

Increasing scrutiny from tax
authorities worldwide has
amplified the importance of
adhering to the arm’s length
principle, with recent shifts
in TP practices and
legislation impacting SMEs.
As SMEs engage more in
cross-border transactions,
compliance with TP rules has
become critical. The OECD
TP Guidelines offer a
framework for determining
the arm’s length value of
related party transactions
but are non-binding, leaving
jurisdictions to implement
varying domestic
regulations. This creates tax
uncertainty, higher costs,
and double taxation risks,
especially for SMEs with
limited resources to manage
these challenges.

Recent Transfer
Pricing cases

Apple v. European
Commission
(2016-2020)

The EC ordered Apple to
repay €13 billion in back
taxes for receiving illegal
state aid from Ireland. Apple
appealed, and in 2020, the
ruling was annulled. The
case highlighted scrutiny of
multinational tax practices.

Denmark v.
Maersk Oil and Gas
(2018-2023)

Denmark challenged
Maersk’s transfer pricing,
claiming it shifted profits
abroad. The case reinforced
the importance of clear
documentation in transfer
pricing.

Fiat Chrysler v.
European Commission
(2015-2022)

Fiat Chrysler was accused
of receiving illegal state

aid. The European Court of
Justice overturned the ruling
in 2023, limiting the EC's
powers over tax rulings.

France v. McDonald’s
(2015-2022)

McDonald’s settled for
€1.245 billion with French
authorities over profit-
shifting to Luxembourg,
highlighting the risks of
aggressive tax strategies.

HMRC v. BlackRock
(2012-2024)

The Court of Appeal ruled
that BlackRock'’s intra-group
loan was primarily for tax
avoidance, emphasising the
need for arm’s length terms
in loan agreements.

Norway v.
ConocoPhillips
(2019-2023)

Norway reduced
ConocoPhillips” interest
expenses, ruling its loan
terms were not at arm’s
length. The case stressed
compliance in intra-group
loans.

Future steps

As tax regulations evolve,
businesses of all sizes must
adapt their transfer pricing
strategies to manage risks
and stay compliant. The
European Commission
(EC) has introduced two
key Directives (published
September 12, 2023), the
BEFIT Directive and the
Transfer Pricing Directive,
aiming to harmonise and
simplify tax rules across
the EU.

BEFIT directive

BEFIT targets corporate
groups with annual revenues
of €750 million or more,
aiming to standardise tax
bases across the EU. It
calculates a preliminary tax
result from each group’s
financial statements, which
is adjusted and aggregated
to allow for cross-border

profit and loss offsets.
Member States can offer
additional deductions if they
meet the Global Minimum
Tax Directive requirements.
The goal is to simplify
compliance and ensure fair
taxation across the EU.

Transfer Pricing
directive

This directive addresses
transfer pricing issues,
ensuring that intercompany
transactions follow the arm’s
length principle, aligned with
OECD guidelines, to prevent
tax avoidance. It sets rules
for related entities, transfer
pricing methods, and
adjustments for non-market
transactions.

Directive impact

The BEFIT and Transfer
Pricing Directives will reduce
compliance costs, especially
for SMEs, and provide
greater certainty. They aim
to harmonise tax rules,
combat tax avoidance, and
enhance competitiveness
within the EU. However,
these directives will only
apply within EU Member
States, leaving cross-border
transactions with non-EU
companies unaffected.

Global
developments in
Transfer Pricing

Outside the EU, countries
like the U.S., Australia, and
Canada have tightened their
transfer pricing regulations,
increasing scrutiny and
compliance costs, especially
for SMEs. Globalisation

and inconsistent adoption
of OECD guidelines create
complexities, including
double taxation.

Final thoughts

Businesses, particularly
SMEs, must stay informed
and agile as global tax
regulations evolve.

Seeking expert advice

and maintaining robust
compliance practices will be
essential to navigating these
changes.
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WARD RENTENAAR

Senior Associate,
Kreston Lentink
Corporate Finance,
Netherlands

Europe
M&A
activity

European deal value
increased in the second
quarter (QoQ) and the
number of deals increased
by more than 12% in the
first half of 2024 (YoY).
M&A activity did increase,
partly driven by the interest
rate decreases of the ECB
and other central banks

in Europe. Especially PE

is benefitted from these
reductions and is more
competitive in their bidding
relative to strategic buyers.
Other factors such the
political developments in
amongst others the UK
and France, caused some
uncertainty in financial
markets which had the
potential to impact pricing of
targets. It is expected that
markets are accustomed

to the conflict in Ukraine
thus if the situation
remains unchanged, it is
not expected to have much
influence.


https://www.linkedin.com/in/jelenamihicmunjic/
https://www.kreston.com/members/kreston-mdm/
https://www.linkedin.com/in/elena-ramirez-marin/
https://www.kreston.com/members/kreston-iberaudit/

Key contacts

ALBANIA

Kreston Albania

Rruga Muhamet Gjollesha
Godina Qendra Tregtare Ring
Shkalla 2, Kati 6, Ap. 6”
Tirana 1016

Albania

info@kreston.al

ANDORRA

Kreston Iberaudit

Plaga Guillemé 3; 1er
Andorra la Vella

AD 500

Andorra

krestonandorra@valgianni.com

AUSTRIA

ECA Kreston Austria

Kalvarienberggasse 10a
Wels 4600
Austria

office@eca.at

AZERBAIJAN

Caspian Business Consultants

44 ].Jabbarly str.
Baku AZ 1065 AZ 1065
Azerbaijan

office@cbcworld.com

BELGIUM

Kreston MDS

Burgemeester Etienne Demunterlaan
5/10

Jette 1090

Belgium

info@kreston-vdn.be

VRC Bedrijfsrevisoren

Kwadestraat 151A - bus 42
Roeselare 8800
Belgium

BULGARIA

Kreston BulMar

172 Naycho Tsanov str.
Sofia 1309
Bulgaria

bulmar@bulmar.com

CROATIA

Kreston Croatia

Radnicka cesta 22
Zagreb 10 000
Croatia

info@kreston.hr

CYPRUS

Kreston Ioannou & Theodoulou

4 Pindou Street
2409 Engomi
P.0.Box 27713
Cyprus

info@ith.com.cy

Kreston Proios

2 Kastoros Street
Nicosia 1087
Cyprus

info@krestonproios.com

CZECH REPUBLIC

Kreston A&CE

Moravské namésti 1007/14
Brno 602 00
Czech Republic

kreston@kreston.cz

DENMARK

Kreston Denmark

Vestre Engvej3
Bogense 5400
Denmark

krestondanmark@kreston.dk
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ESTONIA

Konsult.ee

Kentmanni 4
10116 Tallinn
Estonia

konsult@konsult.ee

FRANCE

Exco

42 Avenue de la Grande Armée
Paris 75017
France

contact@exco.fr

Groupe Conseil Union

17bis Rue Joseph de Maistre
Paris 75018
France

main@groupe-conseil-union.fr

Groupe Fiduciaire Kreston

2 rue Meissonier
Paris 75017
France

info@kreston.fr

GEORGIA

Kreston Georgia

Petre Kavtaradze 1 Lane
#10, Floor 3, Office 4”
Tbilisi 0186 Georgia

info@kreston.ge

GERMANY

Delfs & Partner

Haferweg 26
Hamburg 22769
Germany

info@delfs.team

Friebe - Prinz + Partner

ParkstraBe 54
Liidenscheid 58509
Germany

kreston@friebe-prinz-partner.de

K&E International (Alliance
Member)

Bockenheimer
LandstraBe 97-99 60325
Frankfurt am Main
Germany

info@klug-engelhard.de

Kreston BANSBACH

LoffelstraBe 40
Stuttgart 70597
Germany

kreston@bansbach-gmbh.de

Kreston Basedow

Spaldingstr. 68
Hamburg 20097
Germany

info@krestonbasedow.de

Westerfelhaus Audit

Werner-Bock-Str. 23
Bielefeld 33602
Germany

info@wp-westerfelhaus.de

GREECE

Hellenic Auditing

22 Leoforos Kifisias
Marousi

Athens 151 25
Greece

info@hac-sa.gr

HUNGARY

Budapest Consultans

5 Galagonya utca
Budapest 1036
Hungary
buco@buco.hu

IRELAND

BFCD

1 Castlewood Avenue,
Rathmines

Dublin D06 H685
Ireland

info@bfcd.ie

ISRAEL

Kreston IL

23 Menachem Begin Road
Levinstein Tower

Tel Aviv

Israel

office@kreston.co.il

ITALY

Kreston TDL Italy

Viale Monte Nero 84
Milan 20135
Italy

info@kreston-tdl.com

Legnazzi & Partners

Corso Sempione 4
Milan 20154
Italy

segreteria@legnazziepartners.com

Revicom

Via Pirelli Giovanni Battista 30
Milan 20124
Italy

info@revicom.net

JERSEY

Alex Picot Trust

6 Esplanade
Saint Helier JE1 1BX
Jersey

mail@alexpicottrust.com

LUXEMBOURG
Kreston Osiris Audit
Luxembourg

Ecoparc Windhof - Batiment Solar
11, rue de I'Industrie

Windhof L-8399

Luxembourg

ojanssen@osirisaudit.lu

OmniTrust

23, Rue Jean Jaures
Luxembourg L-1836
Luxembourg

info@omnitrust.lu

14

MACEDONIA

Kreston Macedonia

Pandil Siskov Street, no 5/1-45
Skopje 1000
North Macedonia

info@kreston.mk

MALTA

Kreston MC Malta

Nubis Centre, Level 2
Mosta Road

Lija LJA 9012

Malta

info@krestonmcmalta.com

NETHERLANDS
A&D accountants en
belastingadviseurs

Parkweg 25
6212XN Maastricht
Netherlands

info@aend-maastricht.nl

Bentacera

8901 BM NL-Leeuwarden
P.O. Box 707
Netherlands

info@bentacera.nl

De Beer

Tivolistraat 6
Tilburg 5017 HP
Netherlands

info@debeer.nl

Kreston Grip

Visserlaan 3
Duiven 6921 WZ
Netherlands

info@krestongrip.com

Kreston Lentink

Huizermaatweg 460
Huizen 1276 LM
Netherlands

info@lentink.org

Kreston Van Herwijnen

Stephensonstraat 19
Tiel 4004 JA
Netherlands

info@krestonvh.nl
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Lentink De Jonge Accountants
& Adviseurs

Stephensonstraat 33
Harderwijk 3846 AK
Netherlands

harderwijk@lentinkdejonge.nl

Qwintess

Jonckerweg 10
Noordwijk 2201 DZ
Netherlands

welkom@qwintess.nl

Van Velzen

Wasbeeklaan 3
Warmond 2361 HG
Netherlands

info@vanvelzenaa.nl

POLAND

Kreston BPG Polska Audyt

Bonifraterska 17
Warsaw 00-203
Poland

bpg-warszawa@bpg.pl

Exco A2A Polska

ul. rtm. Witolda Pileckiego 67, p. II
Warszawa 02-781
Poland

war@exco.pl

Husarski, Michalski Doradcy
Podatkowi

Grzybowska 80/82 00-844
Warszawa
Poland

w.husarski@hmdp-kreston.pl

PORTUGAL

Kreston Iberaudit Portugal

Avenida Engenheiro Duarte
Pacheco 19, 4 Esq

Lisbon 1070-100

Portugal

portugal@kreston.pt

ROMANIA

Kreston Romania

165 Splaiul Unirii, 7th floor,
2nd office, 3rd district
Bucharest 30133, Romania

office@kreston.ro

SERBIA

Kreston MDM

23 Starine Novaka
Beograd
Serbia

office@krestonmdm.com

SLOVAKIA

Kreston Slovakia

Mlynské Nivy 49, Green Point
Offices, Floor 9

Bratislava 821 09

Slovakia

info@krestonslovakia.com

SPAIN

Kreston Iberaudit

Orense 16, 1°E

Madrid 28020

Spain
oficina.coordinadora@kreston.es

SWEDEN

Finnhammars

Box 194
S194 23 Upplands Vasby
Sweden

info@finnhammars.se

SWITZERLAND

a&o kreston

Schochenmiihlestrasse 4
Baar 6340

Switzerland
hello@kreston.ch

Fiduciaire Michel Favre

Case postale 128
Lausanne 10 CH-1010
Switzerland

contact@fiduciaire-favre.ch

UNITED KINGDOM

Bishop Fleming

10 Temple Back
Redcliffe

Bristol BS1 6FL
United Kingdom

mboden@bishopfleming.co.uk

15

Clive Owen
140 Coniscliffe Road

Darlington
DL3 7RT
United Kingdom

marketing@cliveowen.com

Consilium Chartered
Accountants

169 West George Street
Glasgow

G2 2LB United Kingdom
admin@consiliumca.com

Duncan & Toplis

3 Castlegate
Grantham
NG31 6SF
United Kingdom

hello@duncantoplis.co.uk

James Cowper Kreston

Reading Bridge House
George Street
Reading RG1 8PJ]
United Kingdom

info@jamescowperkreston.co.uk

Kreston Reeves

37 St Margaret's Street
Canterbury CT1 2TU
United Kingdom

enquiries@krestonreeves.com

PEM

Salisbury House, Station Road
Cambridge CB1 2LA
United Kingdom

pem@pem.co.uk

UKRAINE

Kreston Ukraine

172 Antonovycha Street
Kyiv 03150
Ukraine

audit@kreston.ua
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7 BELL YARD, LONDON, WC2A 2]JR, UNITED KINGDOM ©2025 KRESTON GLOBAL
Disclaimer: Kreston Global is a global network of accounting firms, each of which

is a separate and independent legal entity, and as such has no liability for the acts or
omissions of any other member firm. Kreston Global is a company registered in England
(No:03453194) and limited by guarantee. Kreston Global provides no services to clients and
has no liability for the acts or omissions of any member firm.

Registered office: 7 Bell Yard, London, WC2A 2JR. Where the term Kreston is used, this
refers to the individual member firms of Kreston Global.

Kreston member firms are separate, independent firms and are responsible for the
professional services they provide.

Kreston operates a globally directed quality review programme covering member firms.
Member firms have access to Kreston Global’s training and seminars and can apply to use
the Kreston name.

Kreston does not provide professional services in any territory and is not responsible for the
services provided by any member firm. No member firm is responsible for the services or
activities of any other member firm. Member firms of Kreston may consist of more than one
legal entity.

For the purposes of the International Ethics Standards Board for Accountants (IESBA) Code
of Ethics, only member firms are considered to be part of the Kreston Global Network.
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